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About Us

Founded in 2001, LehmanBrown is a licensed China-focused
accounting, taxation and business advisory firm, operating in
Beijing, Shanghai, Hong Kong, Macau, Shenzhen, Guangzhou and
Tianjin. Our firm also manages an extensive affiliate network,

providing service throughout China and reach across the globe.

Combining years of international expertise with practical
Chinese experience and knowledge, LehmanBrown offers expert
advice and support to both local and international clients. Within
the mid - tier, we are regarded as a market leader and our
clients enjoy access to a combination of senior and experienced

counsellors from both China and abroad.

At LehmanBrown we recognise that you are unique, that you
have unique requirements and we are committed to providing
individually tailored financial solutions. LehmanBrown is
dedicated to providing personalised service by working closely
with our clients to understand your individual business needs.

This enables us to offer the most up-to-date and expert advice.

LehmanBrown offers a comprehensive portfolio of financial
and business management services, from audit to acquisition
integration and market entry strategies. The full range of our

services can be found throughout this brochure.

Qur Clients

Focusing on both inbound and outbound investment channels,,

our client portfolio ranges from some of the world’s most
substantial multinationals, privately owned enterprises,
established SME's, listed companies and entrepreneurial start-
ups from a broad range of industries and sectors. We have
overseen and supported the growth of our clients in China,
enabling them to do business by providing quality service and
a wealth of resources, whether foreign or locally invested.
LehmanBrown also provides Chinese companies the opportunity

to expand their footprint into new foreign markets.
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Professional Services

China’s economic growth has emphasised further the need for
corporate compliance to meet China's statutory requirements.
Our experienced team at LehmanBrown can handle matters of
Audit and Assurance and corporate compliance requirements
for businesses of all sizes. Our client base ranges from some
of the most recognisable brands in the world to small, agile
and entrepreneurial businesses. This broad experience gives
LehmanBrown the unique advantage of being able to add

value to your business regardless of size, industry or sector.

Audit & Assurance

LehmanBrown offers comprehensive audit services for
both local and overseas reporting requirements including
restatement of financial accounts for Generally Accepted
Accounting Principles (GAAP), International Financial Reporting
Standards (IFRS), US GAAP compliance, China Statutory Audit,
and Hong Kong Statutory Audit. We also conduct Pre IPO and
Post IPO audit; and we are licensed to issue audit reports on

financial statements.

We can provide both external and internal audit services, which
incorporate specifically tailored elements, including fraud and
financial misstatement investigation and forensic accounting.
LehmanBrown is also equipped to conduct special purpose
audits which can encompass or focus solely upon activities
such as foreign currency audit, royalty audit or other special

purpose audits.

Mergers & Acquisitions

LehmanBrown'’s practiced and honed skills in corporate
strategy, corporate finance, and management put us in an
excellent position to offer advice, knowledge and expertise for
all aspects of mergers and acquisitions. Services pertaining
to mergers and acquisitions include Transaction Support
Advisory, M&A Divestiture, M&A Integration, and Financial Due

Diligence.

Valuation Services

We provide a large range of Valuation Services. Our Corporate
Valuation Services are designed to assist clients with valuation
issues related to Tax Planning and Compliance, Financial
Reporting, M&A Transactions, Corporate Restructuring and

Dispute Resolution.

Some of our most frequently requested corporate valuation
services include Damage Assessment Valuation, Intellectual
Property Valuation, and Asset Valuation Appraisal Services for
setting up new fixed asset records, allocation of purchase price

and for determining the value of assets for insurable valuation.

LehmanBrown can also provide Special Purposes Valuation
for both the public and private sector, assisting in adaptive
reuse of special purpose property, and managing disposal and

acquisitions of special purpose property.

Corporate Finance

At LehmanBrown we help to search for ways to free up
capital, increase profitability, and decrease expenses. We offer
comprehensive debt restructuring services, negotiating with
bankers, creditors, vendors, and tax authorities in an efficient
manner. We can also help in debt mediation for smaller
companies wanting to restructure their operations for a leaner
position in the market. Our acquisition, disposal and financing
services create both business stability and capacity for growth

in our clients.

Business Services

Establishing a business in Mainland China can be a challenging task and one that requires professional expertise to negotiate the
process. When setting-up and maintaining operations in China, it is extremely important that a company fully understands and is

wholly compliant with PRC regulations due to the close links between the business and political environment.

Market Entry Consultancy

LehmanBrown International Accountants provides Market Entry consultancy, Company Registration and Permanent Establishment
services, Liquidation, Bankruptcy and Deregistration services. We also provide Due Diligence investigation support, background/credit

investigation and M&A Advisory for our clients.

Corporate Establishment & Maintenance

At LehmanBrown, we are fully equipped to assist our clients in setting up Wholly Foreign Owned Enterprises (WFOE) and Branches,
Domestic Chinese Enterprises, Equity Joint Ventures (EJV), Cooperative Joint Ventures (CJV), Representative Offices (RO) and Non-Profit
Organisations (NGOs). We provide annual filing of returns, license renewals and handle all other administrative requirements so that

you can focus on your core business activities and thrive in China.

Deregistration, Liquidation & Bankruptcy Services

Sometimes an unfortunate occurrence, other times an opportune move, deregistration, liquidation and bankruptcy is never a
straightforward process. LehmanBrown is able to offer advice for recovery plans as well on the more complex side of the liquidation
procedure. In the current business environment, corporate restructuring and turnaround processes can often be closely linked
to insolvency, which sometimes uncovers possibilities for saving the business. LehmanBrown has a thorough understanding of
bankruptcy and liquidation procedures and the experience required for seeking out alternative financial sources. We are also able to

offer proposals for re-organising debts and enable companies to get back on track financially.

HR Support Services

China has an incredibly complex system of Visa and Labour Laws which inevitably require expert guidance when going through
the appropriate processes involved in Visa applications, Social Security and Housing Fund, Termination, Liquidation and other legal

matters.

With our experience of handling a diverse range of situations for clients and our grasp of the Labour, Tax and Employment Laws,
we can guide your business with these critical operational steps. Thereby, we can support the needs of our clients and to ensure

effective operation for your business.
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Outsourcing Services

Efficiency has always been an important factor affecting the
profitability of a business. The importance of efficiency is especially
relevant in the current economic climate where producing high
profits is tougher than ever. Central to business efficiency is the
process of recruiting, training and managing staff, which needs to

be organised correctly.

Financial Management

LehmanBrown can assist companies in running their finance
functions. We can offer our finance manager function, for planning,
organising or directly controlling financial activities, and can offer
interim financial management services including interim accounting
and admin support. For periods where such management might be
required, we offer a fully comprehensive Chief Financial Officer (CFO)

function.

Treasury Management

Corporate treasury management in China can prove an incredibly
complex process, but LehmanBrown is able to assist companies to
establish and maintain efficient strategies to overcome the laws and
regulations that hinder smooth running of operations in China. Our
Treasury Management Services include Bank Account Set up and
Management, including Payment Facilitation, Loan Account Setup,
Capital Account Setup and Internet Banking, Foreign Currency Bank
Account Setup, RMB Bank Account Setup and Foreign Currency

Conversion.

Payroll Services

Due to constantly changing labour laws, demand for professional
in-country payroll services is growing. LehmanBrown can offer
professional, quick, and highly reliable accounting practices to
relieve the stress of following payroll regulations thereby allowing
you to focus on sales and growth. We provide a wide array of
Payroll Services such as Payroll Processing Setup, and are well
equipped to deliver specific services relating to local and expatriate
employees.

Accounting & Bookkeeping

With China’s fast growing accounting sector, it can prove difficult
for many firms to keep on top of new legislation and accounting
standards. Outsourcing your accounting and bookkeeping
operations to LehmanBrown gives you access to our professional
and experienced accounting team who will deliver tailor-made
solutions in a manner which is fast accurate, clear and concise. Our
budgeting and forecasting team can ensure that financial targets
are met, and can guarantee efficiency and quality when it comes to

financial statement preparation.

Secondment & Temping Services

To meet the requirements of our clients, we also provide short-
term secondment and temping services. In the event of covering a
maternity placement, taking on a large contract without headcount
approval from head office, or simply being short staffed in your

finance or HR department, LehmanBrown is able to support your

business with our highly experienced and professional staff.

Taxation Services

China's rapidly changing tax regulations make on-going tax planning
an essential part of doing business in China. Tax planning and
organisation is paramount to avoid uncertainty or disagreement
with the local tax office, especially in China where the tax system
is relatively under-developed and inconsistent across different

jurisdictions.

Individual Tax Planning & Filing (IIT)

Individual Income Tax (IIT) is a form of tax that needs to be paid
with your salary in China. This is organised through the employer
who should withhold the correct amount of tax before payment of
salary, to make it easier for staff. An expatriate employee in China,
given that certain criteria are met has the opportunity to reduce
their IIT liability and be taxed based on the actual number of days

spent living in the PRC

LehmanBrown has long-standing practical knowledge of tax
servicing for individuals employed in both foreign and domestic
enterprises. With our intricate knowledge of the Chinese tax
system, even in these changing times, we are in an excellent
position for you to receive the best IIT planning on all spectrums.
We can help you achieve the most efficient way to structure your
tax payments and we offer this service to anyone, whether you are
a self-employed director of a new enterprise or an employee at a

foreign multinational.

Corporate Income Tax (CIT)

Tax Planning is vital when doing business in China due to China’s
constant changes in corporate tax regulations. LehmanBrown offers
extensive tax planning, encouraging the ideology that your business
must be commercially viable and balanced to yield tax efficiencies

and mitigate the risk of challenges from the tax authorities.

At LehmanBrown our clients have the opportunity to exercise many
taxation services including developing Tax Optimisation Structures,
Tax Restructuring for Mergers and Acquisitions, and can negotiate
with tax authorities for a suitable Preparation and Submission of
Tax Returns. We have vast knowledge of transfer pricing policies in
line with both corporate international strategy and in compliance
with Chinese tax regulations, so can limit the overall tax exposure

for multinational companies.

From LehmanBrown’s extensive network of international
professional services firms, we are able to assist companies to
effectively conduct tax due diligence, structure “off-shore” tax

planning and company establishment.




Specialist Accounting & Risk Management

-

In an era of increasing globalisation, accounting has become far
more complex than basic bookkeeping or tallying. Accounting
has become a speciality in which it is increasingly difficult for in-
house operations to meet requirements. There exists a myriad of
global standards, shifting requirements and complex regulatory

procedures that need to be met by cross border businesses.

Internal Controls

LehmanBrown'’s advisory takes a proactive approach in helping
to establish or strengthen internal controls. We accomplish this
through generating a framework of internal controls based on
a controlled environment, risk assessment, control activities,

monitoring and reviewing, and information and communication.

We are able to offer our experience in systems solutions and
implementation, supporting companies through their entire
system’s development. LehmanBrown can assist you in assessing
existing financial risks and providing the most appropriate treasury
management strategy in order to face such risks head on, while
still adapting to your individual business needs. Our expertise in
SOX 404 Compliance can also enable you to ensure full compliance

for your audit process with the Sarbanes-Oxley Act.

GAAP, SEC & IFRS Compliance

LehmanBrown is able to provide our specialist accounting
expertise to meet the needs of our clients with GAAP, SEC and
IFRS system requirements. We are able to provide support such
as financial statement preparation, public company compliance,
conversion to GAAP and the repackaging of accounts. Our team
has a wealth of experience working with entities utilising US GAAP
and those using GAAP from other jurisdictions. We are experienced
in the preparation of IFRS financial statements, and are able to
offer assistance on all levels in assuring compliance with SEC for
public companies. LehmanBrown is experienced in the cleaning
up, reconstruction and repackaging of messy accounting books,
thus enabling accounts to be auditable and compliant with the

requirements of any jurisdiction's GAAP.

| egal Services

Every business inevitably comes into contact with the law during
the course of its operations, most often in the two spheres of

Corporate Law or Labour Law.

The Chinese Legal System is inherently complex and can be
daunting for both a young SME starting up, or at the opposite end
of the spectrum a large mature multinational operation. Taking
expert advisory will enable you to focus on the running of your
business, both minimising and understanding the risks associated
with matters such as Labour Law Compliance, Contractual Dispute
Mediation, Debt Collection and Intellectual Property amongst

others.

Labour Legal Advisory

Labour laws are complex and, importantly, personal to your staff.
Management of labour, where quality labour is a precious resource,
can mean a tricky balancing act between the potentially competing

wants of employees and the employer.

Disputes over workplace practices, potential discrimination, unfair
actions, internal conflicts, mistreatment and many other areas can
be a timely and costly avenue for a company to navigate. Having
a seasoned representative by your side can not only mean the
difference between efficiency and wastefulness but the difference
between a motivated and unmotivated set of employees. We are
able to support our clients when conducting Legal Due Diligence,
Litigation Proceedings, encountering Redundancy and Termination

of Staff and Contract Reviews.

Corporate Legal Advisory

We at LehmanBrown, as professional and caring practitioners,
always aim to fully understand our clients’ perspective. We
understand our clients’ needs and various legal services that may
be required under different circumstances. We can provide full
legal advice to facilitate your needs quickly and efficiently. We are
committed to resolving our clients’ problems and provide timely
advice that fits in your personal time frame. The time and efforts
saved by our practice will undoubtedly improve your company’s
operations and enhance its capacity to respond to unexpected

matters swiftly.

Other Legal Services

In addition to the aforementioned services in Labour and Corporate
Legal Advisory, LehmanBrown can offer a wide range of different
legal services including Dispute Mediation and Advisory, Trademark
and Intellectual Property Advisory, Debt Collection Assistance, and

Litigation Support.

Our international approach to all problems enables us to offer

many different services, through all niche areas.

What is more, if there is not a service that we can offer at the high
professional standards we hold, our working history within China
has put us into contact with many outstanding partners, which we
are happy to connect you with. At LehmanBrown, your problems

are always our priority.
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Professional Services

Audit & Assurance
External Audit

China Statutory Audit

US GAAP Audit

IFRS Audit

Hong Kong Statutory Audit

Internal Audit
Fraud Investigation

Forensic Accounting

Special Purpose Audit
Foreign Currency Audit
Royalty Audit

Capital Verification Audit

Valuation Services
Corporate Valuation
Damage Assessment Valuation
Intellectual Property Valuation
Asset Valuation

Special Purposes Valuation

Corporate Finance
Debt Restructuring

Acquisition, Disposal & Financing

Mergers & Acquisitions
Transaction Advisory
M&A Divesture

M&A Integration

Financial Due Diligence

Business Services

Company Registration & Maintenance

Cash Flow Management

Chop Custodian Services

Market Entry Advisory

Updating Company Certificates

Annual Inspection & Reporting

Company Secretarial Services

Company Ownership Transferring/Corporate Restructuring
Background/Credit Checking

Company Deregistration & Bankruptcy

HR Support Services
China Visa Services for Expatriates

Social Welfare Structures

Outsourcing Services

Accounting & Bookkeeping
Budgeting & Forecasting
Financial Statement Preparation

Head Office Reporting

Financial Management
Interim Financial Management
Finance Manager Function

CFO Function

Treasury Management
Set-up of Bank Account

Payroll Services
Payroll Processing Setup
Expatriate Employees

Local Employees

Secondment & Temping Services

Taxation Services

Individual Tax Planning (IIT)

Tax Immigration & Investment Review

US & Overseas Personal Income Tax Planning & Filing
IIT Tax Payment Facilitation

Application for Individual Income Tax Refund
Expatriate Staff Individual Income Tax Staff Filing

Local Staff Individual Income Tax

Company Taxation (CIT)
Tax Consulting

Corporate Tax Planning
Business Restructuring

Value Chain Review

Onshore / Offshore Investment

Transfer Pricing

Tax Compliance

Tax Due Diligence

Tax Deregistration

Negotiation of Tax Penalties

Tax Refund Application

Tax Representatives for Tax Audit
VAT & Customs Duty Clearance
PRC Tax Receipt Verification

VAT Application

VAT & Sales Tax Filing

Corporate Income Tax Reporting

Specialist Accounting & Risk Management

Internal Controls
Systems
Risk Management

Sarbanes - Oxley (SOX 404) Compliance

GAAP, SEC & IFRS Compliance

US GAAP

US GAAP Financial Statement Preparation
US GAAP Conversion

Other GAAP
GAAP Conversion
Public Company Compliance

Financial Statement Preparation

IFRS
IFRS Accounting Repackaging
IFRS Financial Statement Preparation

IFRS Public Company Compliance

SEC
SEC Public Company Compliance

Legal Services

Legal Advisory

Labour Legal Advisory

Workforce Downsizing Advisory
Labour Tribunal Assistance & Advisory
Labour Law Review & Audits

Review & Preparation of Employment Contracts

Corporate Legal Advisory

Legal Due Diligence

Corporate Restructuring Advisory

Review & Preparation of Articles of Association (AoA)
Review & Preparation of JV Contracts

Review & Preparation of Repatriation Agreements

Other Legal Services

Dispute Mediation & Advisory

Trademark & Intellectual Property Advisory
Debt Collection Assistance

Litigation Support
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LEHMANBROWN
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A partner of Acclime.

¥

Contact Us Bt & FkA]

For further information about how we can add value and support your individual or business needs, please contact us.
I A Nl AREUCE 2 (R R S5 Rl 5 h I 5 2., il S FRAT R

e — .
Beijing Jb 1T
6/F, Dongwai Diplomatic Building, 23 Dongzhimenwai Dajie,
Beijing 100600, China
AL BT B AR BT TANAA 23 5 ARAMNIMS I KB 602
Tel: + 86 10 8532 1720
Fax: + 86 10 8532 2746
Email: beijing@lehmanbrown.com

Shanghai i

Room 1501 & 1504, Wan Tai International Building,

480 North Urumgi Road, Shanghai 200040, China
R X AR (fR1LEK) 480 5T R HE R K
Jig 1501 & 1504

Tel: + 86 21 6249 0055

Fax: + 86 21 6288 1636

Email: shanghai@lehmanbrown.com

Guangzhou J M|

Room 3317, China Shine Plaza, 9 Lin He Xi Road, Guangzhou
510610, China

RN AR 9 ST 3317 =

Tel: + 86 20 2205 7883

Fax: + 86 20 2205 7880

Email: guangzhou@lehmanbrown.com

Shenzhen &3

Room 3206, News Building 2, Shennan Middle Road, Shenzhen
518027, China

Hh ERYI T A rg s 2 5T K 3206

Tel: + 86 755 8209 1244

Fax: + 86 755 8209 0672

Email: shenzhen@lehmanbrown.com

Tianjin Ky

Unit 2901-04, The Exchange Tower 2, 189 Nanjing Road, Heping
District Tianjin 300051, China

PP SR T AT R L 189 50 2 i 2901-04 2

Tel: + 86 22 2318 5056

Fax: + 86 22 2318 5001

Email: tianjin@lehmanbrown.com

Hong Kong &5t

Suite 03, 16/F, Sino Plaza, 255-257 Gloucester Road, Causeway
Bay, Hong Kong, China

Fp [ 7 o S e L LT 255-257 SRS 16 1 03 =8

Tel: + 852 2426 6426

Fax: + 852 2426 6427

Email: hongkong@lehmanbrown.com

e
Macau ¥ 7]

Level 20, AIA Tower, 251A-301 Avenida Commercial De Macau,
China

FE R P R K R I 251A-301 Sif ACFR IS 20 M

Tel: +853 8294 2434

Fax: + 853 8294 2399

Email: macau@lehmanbrown.com

www.lehmanbrown.com



