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Since 1 January 2007, public-listed companies in China are required to adopt the new Chinese accounting standards mandated by the securities regulators. The new Chinese accounting standards are similar in many ways to global standards. In spite of the convergence movement, there are still specific and noteworthy differences between the Chinese GAAP and the IFRS as well as the US GAAP.  With the globalization of the business environment, it is necessary for the preparers of financial statements, global investors, bankers and stakeholders to get an in-depth understanding of these three primary accounting regimes. Our invited speaker will review and illustrate the major differences between the different standards using case studies and examples.
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Participating Company:





Sources of Chinese GAAP 


History of Chinese Accounting System (CAS) and Chinese GAAP


New CAS Vs. Old System


CAS & IFRS Equivalent


Conceptual framework of Chinese GAAP and IFRS 





Presentation & Disclosure under IFRS & Chinese GAAP


Presentation of financial statements – CAS 30 & 31 Vs. IFRS 1 & 7 


Treatment of extraordinary items and non-recurring items


Owner’s Equity and Executive Compensation Disclosure


Interim reporting – CAS 32 Vs. IFRS 34


Segment reporting – CAS 35 Vs. IFRS 14 & 8


Foreign currency translation – CAS 19 Vs. IFRS 21 & 29


Accounting for FX transactions


Related party disclosure – CAS 36 Vs. IFRS 24


Earnings per share – CAS 34 Vs. IFRS 33


Accounting policies, changes in accounting estimates and errors – CAS 28 Vs. IFRS 8





3.   Recognition & Measurement of Assets


Inventories – CAS 1 Vs. IFRS 2


Property, plant and equipment – CAS 4 Vs. IFRS 16


Borrowing cost – CAS 17 Vs. IFRS 23


Capitalization of borrowing cost and interest payments








 


�
Assets held for sale and discontinued operations – CAS 4 & 30 Vs. IFRS 5


Investment property – CAS 3 Vs. IFRS 40


Intangible assets – CAS 6 Vs. IFRS 38


Impairment – CAS 8 Vs. IFRS 36


Accounting treatment of impairment losses





4.   Recognition & Measurement of Liabilities


Leases – CAS 21 Vs. IFRS 17


Sale and leaseback treatment 


Provision and contingencies – CAS 13 Vs. IFRS 37


Definition and measurement of provisions and their accounting treatment


Employee benefit – CAS 9 & 10 Vs. IFRS 19 & 26


Share based payment – CAS 11 Vs. IFRS 2


Accounting treatment of employee stock options


Deferred tax – CAS 18 Vs. IFRS 12


   


5.   Consolidation & Business Combination 


Consolidated financial statements – CAS 2 & 33 Vs. IFRS 27, 28 & 31


Business combination – CAS 20 Vs. IFRS 3


Latest changes to IFRS 3





6.   Special Industries 


Biological assets – CAS 5 Vs. IFRS 41


Direct insurance and reinsurance contracts – CAS 25 & 25 Vs. IFRS 4


Mineral resources – CAS 27 Vs. IFRS 6


Government grants – CAS 16 Vs. IFRS 20 & 41





Latest Changes for Chinese GAAP and Other Future Reforms �
The seminar will cover the major differences in the following areas:


Sources of GAAP


Conceptual framework


Financial statement presentation and disclosure including balance sheet presentation 


Consolidation, including requirements


Accounting policy, including changes in policy


Expense recognition


Earnings per share


Property, plant and equipment assets


Asset retirement obligations


Asset held for sale and discontinued operations


Borrowing costs and interest capitalisation


Intangible assets


Inventories, including valuation 











�
Impairment testing


Deferred taxes


Employee benefits


Equity items


Financial instruments, derivatives and hedging


Provisions and contingencies


Interim reporting


Segment determination and disclosures


Business combinations


Foreign currency translation


Other significant differences 





Convergence Update


Update on the most recent convergence announcements


Current exposure drafts


Prospects and timetable for global accounting convergence 
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Registration Fax Number: 6276 6471


Enquiries Hotline: Daryl at 6838 9037





Company: _________________________________________________





Address: __________________________________________________





______________________________________________S(_________) 





Tel: (O) _________________ ext __________(Fax) ________________





Delegate: MR/MS ____________________________ I/C No: ______________





Designation: _______________________Email: ________________________





Delegate: MR/MS ____________________________ I/C No: ______________





Designation: _______________________Email: ________________________





PARTICIPATION FEE (Includes lunch, tea-breaks & seminar documentation)


*No GST


( Standard Rate�
�
�
( Special rate for members of ICPAS and CIMA


[ICPAS Cert of Attendance (7 CPE hrs) awarded after Seminar#]�
�
�






Terms and Conditions


Cheque Payment: Please send your cheque/bank draft made payable to CONVENTIONPRO INTERNATIONAL and mail your payment together with this registration to 391B, Orchard Road, #13-09, Ngee Ann City Tower B, Singapore 238874.





For Telegraphic Transfer: Account Name: ConventionPro International. Bank Name: Overseas Chinese Banking Corporation (OCBC). Bank Address: 65 Chulia Street, OCBC Centre, Singapore 049513. Bank Code: 7339. Branch Code: 517 Account Number: 239307-001.





Payment must be received prior to the seminar to guarantee your place.





Cancellation and transfers : 


If you are unable to attend, a substitute delegate is welcome at no extra charge.  Please provide the name and the title of the substitute delegate at least 2 days prior to the Seminar.  





For cancellations, a full refund less 10% administrative charge will be made if a notice of cancellation in writing is received 20 working days before the seminar.  A complete set of seminar documentation and a 50% refund will be given for cancellation received 10 working days before the seminar.  No refunds will be provided for any cancellations thereafter.  All notices of cancellations or replacements must be made in writing and acknowledged by ConventionPro International via email or fax.





In the event of no show, the participant will still be required to pay the full amount of the outstanding registration fee. 





Notice : The Organiser reserves the right to make any amendments and/or changes to the programme if warranted by circumstances beyond its control.











Mr. Russell Brown – Managing Partner, LehmanBrown International Accountants





Mr. Russell Brown is Managing Partner of LehmanBrown International Accountants, a China-focused accounting, taxation and business advisory firm with operations across Greater China. He is British and has over 21 years working experience, 17 of these working across a number of countries in Asia, 15 years of which involved establishing and developing businesses in China. Prior to joining LehmanBrown he was Global CFO of Shandwick International (now Weber Shandwick Worldwide), one of of the world’s largest public relations company’s. He gained BA (Hons) in Business Studies from Bournemouth University and is a Fellow of the Chartered Institute of Management Accountants (CIMA) in the UK and is an Associate of Institute of Chartered Accountants of England and Wales. He is also treasurer of the Britain China Chamber of Commerce in Beijing.





Ms. Lydia Lim – Senior Manager, LehmanBrown International Accountants





Lydia has extensive experience in providing assurance and business advisory services in both the People’s Republic of China and Malaysia. Prior to joining LehmanBrown, she was attached to major international accounting firm KPMG. She has several years of merger and acquisition, IPO and auditing experience which include among others due diligence, IPO repackaging exercise, group restructuring advisory, SOX integrated audit, statutory reporting, group reporting and limited review for multinationals and foreign investment companies across China (including Hong Kong) and Malaysia. Her GAAP expertise includes IFRS, US GAAP, China GAAP, Malaysian GAAP and HKFRS.











Benefits





REGISTRATION & PAYMENT FORM








Appreciate the major technical differences among Chinese GAAP, and IFRS requirements


Evaluate the impact of these differences through the use of examples and case studies


Minimize the learning curve for new GAAP by capitalizing on existing knowledge








Singapore Accountancy Academy
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