The Fifth

Cross Border Transactions

Mastering the Management of Tax Planning and Transfer Pricing f

SOLD OUT PREVIOUSLY IN
SHANGHAI AND BEIJING

Over 200 past

participants including:

Agfa, Amway, B.Braun, Baleno,
Baxter Healthcare, Bayer, Ericsson,
BMW  Brilliance, Caterpillar,
Clariant, Degussa, Dell, EMC,
Flextronics, Gallup Research, GE
Industry System, GE Plastic, H.J.
Heinz, Honeywell, Infineon
Technologies, Johnson Controls,
Johnson  Electric, Johnson
Industries, Kao Corporation,
Keppel Land, Kirin Kunpeng, Kone
Corporation, Krafts Foods, Lenovo,
Logitech, Lucent Technologies,
Maersk  Logistics, Michelin,
Microsoft, Motorola, Nortel
Telecomunications, Novo Nordisk,
Oracle, Otis Elevator , Pfizer
Pharmaceutical, PPG, Rhodia,
Samsung Electronics, Schwarz
Pharma, Seagate Technology,
Siemens Mobile, Tetra Pak,
ThyssenKrupp Elevator, UTStarcom

and Volvo amongst many others

avail
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13th - 14th June, 2005
The Bund Hotel, Shanghai

"Taxation places a substantial burden on company
profitability. This burden cannot be eliminated,
however, it can be minimised through

effective planning"
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Your Expert Panel:

Su Xiaolu

Assistant Inspector,

International Taxation Department
of National Taxation Bureau,
Former Director of Anti-Avoidance
of Taxation,

State Administration of Taxation

Zhu Qing
Professor, Department of Finance
People’s University of China

Official Media Partner

&f CHINA

ECONOMIC REVIEW

Russell Brown - Managing Partner

Dickson Leung - Senior Partner, Tax & Audit
Lehman Brown As our official media partner
China Economic Review
magazine is offering to the

first 10 registered delegates, a

very special discounted price

LEHMANBROWN

Luis Coronado - Partner, Transfer Pricing discount off the regular event
Leader for China fee.

Zhang Li Guo - Tax Partner

Ryan Chang - Tax Partner

Bob Fletcher - Managing Director, Customs &
International Trade Group, Asia Pacific

Shu Wei - Senior Tax Manager & Senior Economist
Deliotte Touche Tomatsu L

Deloitte

Peiter de Ridder
Tax Partner, Asia Pacific Region
Loyens & Loeff

LOYENS LOEFF
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Who should attend:
Financial Controllers
Finance Directors
Finance Managers
Heads of Tax

Tax Directors

Tax Managers

CFOs

General Managers

The Program - Day One

8:30-8:50
Registration

8:50-9:00
Opening Remarks from the Chairman

Mr Dickson Leung
Senior Partner, Tax & Audit
Lehman Brown

9:00-10:30

China's interpretation of tax avoidance

The concept of taxation avoidance and its development

Tax avoidance and Anti-avoidance conditions in China

Conditions of international taxation avoidance and anti-avoidance
Main measures of anti-avoidance of taxation

The development trends for taxation avoidance

@ Implement new pricing system

Su Xiaolu

Assistant Inspector, International Taxation Department of National Taxation Bureau,
Former Director of Anti-Avoidance of Taxation,

State Administration of Taxation

10:30-11:00
Morning Tea & Networking Break

11:00 - 12:00
Questions & Answers Session

Su Xiaolu

Assistant Inspector, International Taxation Department of National Taxation Bureau,
Former Director of Anti-Avoidance of Taxation,

State Administration of Taxation

12:00- 13:00
Lunch

13:00 - 14:30

Taxation Management of Transfer Pricing: An International Dilemma
@ IsTransfer pricing purely a tax avoidance instrument?

e® The Dilemma of taxation management for transfer pricing

® Development trends of taxation management for transfer pricing

Zhu Qing

Professor, Department of Finance, People's University of China

Council Member, China Social Insurance Society and Beijing Financial Society
Member, China International Taxation Research Society

14:30- 16:00

Integrating Taxation, Transfer Pricing and Your Business Needs

® Review of Transfer Pricing Strategies

@ Benefits and Hindrances of Advanced Pricing Agreements in relation to Corporate
Objectives

® Review of Pricing and Cost Allocation Methodologies

Case Study 1: Manufacturing Company
Case Study 2: Service Industry Company
Case Study 3: Trading Company

Russell Brown
Managing Partner, Lehman Brown

16:00-17:30

Tax Treaty Planning for Foreign Companies in China

® Chinese taxes for foreign companies

® Elements of an effective tax treaty in China

® Use of tax treaties to reduce Chinese withholding taxes on the payment of interest,
royalties or services fees to foreign companies

@ Examples of tax treaties: what works and what does not

Peiter de Ridder
Tax Partner, Asia Pacific Region

Loyens & Loeff

To reserve your seat at the 5th Cross Border Transactions contact Mark Nee on:
mnee@availcorp.com, Tel: +86 21 6237 1900 or Fax: +86 21 6237 1901
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Workshop Timetable

08:30 Registration

09:00 Commencement of Workshop
10:30 Morning Tea

12:30 Lunch

13:30 Workshop Resumes

15:00 Afternoon Tea

17:30 Workshop Ends

The Workshop - Day Two

Transfer Pricing Workshop
® Effectively Managing Transfer Pricing Investigations and Audits
® Latest developments in transfer pricing enforcement in China
® How the tax authorities select audit targets
® How to deal with an audit
® Dos and Don'ts during a transfer pricing audit
® Settling the matter
® Negotiating with the tax authorities
® Appeals and litigation
® Competent Authority

Transfer Pricing Risk Management Tools: Documentation
® Transfer Pricing Documentation Strategies

® Documentation: why take the trouble

® When documentation is essential

® The documentation process

® Strategicissues

® | evel of quality of process and documentation

® Other things to think about

® Other items for your documentation file

® Documentation for intangible assets and inter company services
® How to improve future compliance through appropriate planning

Transfer Pricing Risk Management Tools: Advance Pricing Agreements (APA)
® |atest developments in China
® Effectively using Advance Pricing Agreements (APA)

® Why should you consider an APA

® The APA process

Proactive Transfer Pricing Planning to Achieve Tax Efficiency
® Effective tax rate (ETR) and ETR drivers
® How to lower ETR
® Transfer pricing planning strategies
® Manufacturer conversion
® Distributor conversion
® Factoring
® Transfer pricing planning: documenting the Changes

Customs Issues: Customs Valuation in China after WTO Accession
® Impact of WTO Customs Valuation Agreement on Transfer Pricing Management
® Transaction value and alternative Customs Valuation Methods
® Latest developments in PRC Customs Valuation legislation
® Impact onimporters
® Treatment of Royalty and License fee arrangements
® Other Hot Topics
® Future developments
® Customs Audit Program
® The PRC Customs methodology and approach to audit
® How to deal with a Customs Valuation audit
® Negotiating with the Customs Authority
® Proactive Customs Valuation planning to achieve global duty savings

To reserve your seat at the 5th Cross Border Transactions contact Mark Nee on:
mnee@availcorp.com, Tel: +86 21 6237 1900 or Fax: +86 21 6237 1901
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"China's State Administration of Taxation
(SAT) released on 7 June a notice aimed at
strengthening transfer pricing enforcement
efforts on a nationwide basis. The notice -
Guoshuifa [2004] 70, or Circular [2004] 70 -
provides clear evidence that the SAT has
become increasingly sophisticated in the
transfer pricing area since Circular [1998] 592,
which contains China's transfer pricing rules,
was issued.

Circular 70 requires field agents to pay close
attention to transfer pricing issues and to
identify  potential transfer  pricing
investigation targets during their regular tax
examinations. The purpose of this
requirement is clearly the identification of
more transfer pricing investigation targets, so
that the anti-tax avoidance specialists do not
spend too much time on the identification of
investigation targets and focus more on
audits of foreign invested enterprises

suspected of having transfer pricing issues.

Circular 70 was issued at a critical time in that
the SAT and the Ministry of Finance are
drafting a new unifying corporate income tax
law. We are aware that the new corporate
income tax law will most likely include
contemporaneous documentation
requirements and penalty provisions
associated with income adjustments. The new
transfer pricing rules also will probably
incorporate the SAT's views as outlined in
Circular 70." *

Cross Border Transactions will look at transfer
pricing and customs issues, and analyse them
from the compliance, risk management and
planning perspectives. This course will dissect
the interpretation of relevant tax laws as well
as provide advice on how to plan in a manner
which is both business oriented and legally
compliant. Cross Border Transactions is
essential to the effective financial
management of your organization.

* source: Shu Wei - Senior Economist - Deloitte

About the Speakers

Luis Coronado, Partmer, Transfer Pricing
Leader for China

Zhang Li Guo, Tax Partner

Ryan Chang, Tax Partner

Bob Fletcher, Managing Director, Customs
& International Trade Group, Asia Pacific
Shu Wei, Senior Tax Manager

Deloitte Touche Tohmatsu (DTT) is one of
the world's leading professional services
organizations. With more than 119,000
people in over 140countries, the member
firms serve over one-half of the world's
largest companies, as well as large national
enterprises, public institutions, and
successful, fast-growing global growth
companies. DTT's transfer pricing team
combines strong international tax and
economic expertise with extensive
government contacts, language skills, and
broad experience in helping multinational
companies evaluate their current transfer
pricing policies and design suitable and
acceptable transfer pricing policies.

For these reasons, DTT's global and U.S.
transfer pricing teams have been recognized
as the world's leading teams in transfer
pricing by both the Euromoney poll and the
International Tax Review poll. Euromoney's
"Guideto World's Leading Transfer Pricing
Advisors" recognized 55 DTT partners
worldwide as leading transfer pricing
advisors; this was almost as many as the next
two firms combined with PwC having 31
partners recognized and E&Y having 27. DTT
was also recognized by the International Tax
Review: "World's Leading Tax Advisors -
Transfer Pricing Specialty (2002)".

Some of DTT's clients include:
Alcatel

Bank of Communication
Bank of Tokyo-Mitsubishi
BASF Group

China Resources

Delphi Automotive System
D'Long International Strategic
Investment

Dow Chemical

Dupont

General Motors

Kodak

Lenovo (Legend Computer)
Morgan Stanley Dean Witter
Qingling Motor

Rockwell Group

Schering Plough

Shanhgai Industrial Group
UTStarcom

Russell Brown
Managing Partner, Lehman Brown

Lehman Brown is a China-focused
accounting and financial advisory firm
operating dedicated offices in Beijing,
Shanghai, Tianjin, Shenzhen and Hong Kong
and managing an extensive affiliate network
providing service throughout China.
Combining years of international expertise
with practical China experience and
knowledge,

Mr. Russell Brown, Managing Partner of the
China practice, has over15 years experience
working across a number of countries in
Asia,11 years of which involved establishing
and developing businesses in China. Mr
Brown draws on vast business and
accounting experience, including his role as
Global Chief Financial Officer (CFO)for the
world's largest public relations and
communications consulting company, with
75 offices in 21 countries.

He currently acts as CFO for a number of
multinationals operating in China across
many different industries, and as an advisor
to international companies entering the

China market.

Some of Lehman Brown's clients include:
AOL Time Warner (CNN)
American Embassy

Australian Embassy

British Sugar

Clarks

Cristin

European Union (Tibet)

Entek

Kodak Polychrome Graphics
LVMH Group (Mc Donald Martin)
Octagon

Porvair Plc

Pearson Plc

Reynolds and Reynolds

Sabre

URC (Peggy Foods)

VAI

Wind River

Peiter de Ridder
Tax Partner, Asia Pacific Region
Loyens & Loeff

Pieter de Ridder is a tax partner of Loyens &
Loeff. He has been based in Asia since early
1991 and has quickly become one of the
regional tax experts in Asia. His work focuses
on European and Asian tax planning
including corporate tax, indirect tax and
transfer pricing matters and it covers a wide
variety of business sectors, ranging from
financial institutions, trading companies, real
estate developers, manpower service
companies, construction companies to
retail/hypermarket businesses operating in
one or more Asian countries.

To reserve your seat at the 5th Cross Border Transactions contact Mark Nee on:
mnee@availcorp.com, Tel: +86 21 6237 1900 or Fax: +86 21 6237 1901
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Agfa, Amway, B.Braun, Baleno,
Baxter Healthcare, Bayer, Ericsson,
BMW  Brilliance, Caterpillar,
Clariant, Degussa, Dell, EMC,
Flextronics, Gallup Research, GE
Industry System, GE Plastic, H.J.
Heinz, Honeywell, Infineon
Technologies, Johnson Controls,
Johnson  Electric, Johnson
Industries, Kao Corporation,
Keppel Land, Kirin Kunpeng, Kone
Corporation, Krafts Foods, Lenovo,
Logitech, Lucent Technologies,
Maersk  Logistics, Michelin,
Microsoft, Motorola, Nortel
Telecomunications, Novo Nordisk,
Oracle, Otis Elevator , Pfizer
Pharmaceutical, PPG, Rhodia,
Samsung Electronics, Schwarz
Pharma, Seagate Technology,
Siemens Mobile, Tetra Pak,
ThyssenKrupp Elevator, UTStarcom

and Volvo amongst many others

avail
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Official Media Partner

ECONOMIC REVIEW

As our official media partner
China Economic Review
magazine is offering to the
first 10 registered delegates, a
very special discounted price
of US$595. That is a US$900
discount off the regular event
fee.
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8:30 - 8:50

8:50-9:00

Mr Dickson Leung
&
Lehman Brown

9:00 - 10:30

10:30-11:00

11:00 - 12:00

12:00- 13:00
13:00 - 14:30

14:30-16:00

WN -

,Lehman Brown

16:00-17:30

Peiter de Ridder
Loyens & Loeff

Mark
:+86 21 6237 1900 :+86 21 6237 1901

mnee@availcorp.com
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(APA)

® (APA)
° APA
® APA

) (ETR)
ETR

WTO
® WTO

Mark mnee@availcorp.com
:+86 21 6237 1900 :+86 21 6237 1901
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13th - 14th June, 2005
\ the Bund Hotel, Shanghai

Registration Form S
Please complete the details below and fax back to: (86 21) 6237 1901

Company Name

Name Position
Name Position
Name Position
Tel Fax E-mail
Adress
Authorisation
Name Position
Date Signature
_ ?gﬁncgo € ta . &
Event Fee (Please Tickv) T%wag'de:eg”?&'

2 US$995 / SG$1750* (2005 4 29
|:| 2 Full days Event US$1495 / SG$2615* per participant
2 , US$1495 / SG$2615*

3 3

*Credit Card Payments will be charged at the SG$ price

*

|:| 2 Full Days Event US$995 / SG$1750* per participant, Early Bird Fee (Before 29th April, 2005) |

|:| Group Booking: Bring 3 or more delegates to this event and benefit from a 10% SAVING off the regular price

Only ¢
) First Josﬁg"’f Tor the
igs

10%

Payment Method
|:| Bank Transfer

Account - Avail Corporation Limited

Bank : The Hongkong and Shanghai Banking
Corporation Limited

Branch : Hong Kong Office

Account No : 502-198583-838

|:| Credit Card

All credit booking will appear on your statement at the Singapore
Dollar price.

[ ] Visa [ ] Mastercard [ ] American Express

Card Holders Name

Card Number

Signature : Expiry Date

Cancellations& Substitutions :
* Delegate Substitutions are welcome at any time up until the date of the event.

* If the client wished to cancel their registration a 50% cancellation fee will be charged. All cancellations must be received at least two (2) weeks prior the event date via fax.

50%

*  Ifthe event is cancelled, Avail Corporation will provide a full refund.
Avail Corporation

* If the event dates are changed due to any reason outside the control of Avail Corporation, your registration will be transferred to the new dates. If you are unable to attend on the new dates a credit of an
equivalent amount to another conference will be provided or a refund of 85% of the event fee will be provided. Under such circumstance, Avail Corporation would the other 15% service fee to cover

expenses for the reason of the client's cancellation.
Avail Coporation 15%

Indemnity

Avail Corporation 85%

Should the event be cancelled or the dates changed for any reason outside the control of Avail Corporation, the venue or speakers change, or due to an act of terrorism, extreme weather conditions, industrial
action or natural disaster, Avail Corporation shall endeavor to re-schedule but the client hereby indemnifies and holds Avail Corporation harmless from and against any and all costs, damages and expenses,
including legal fees, which are incurred by the client. The construction, validity and performance of this agreement shall be governed in all respects by the local law to the exclusive jurisdiction of whose courts
the Parties hereby agrees to submit.

Avail Corporation Avail Corporation
Avail Corporation

Contact: Mark

|
T: (86 21) 6237 1900
F: (86 21) 6237 1901

CORPORATION mnee@availcorp.com





